
 
 

Prepaid Plan Statistics (as of June 30, 2021, unless otherwise noted) 
 

State Plan Name Year 
Established 

Full Faith 
and Credit 

State Tax 
Exemption 

Plan Open/ 
Closed Funded Status Active 

Accounts Current Assets Accounts Since 
Inception 

$ Paid Out This 
Fiscal Year 

$ Paid Out 
Since Inception 

OPEN PLANS 
AK Alaska 529 1991 Yes No Open 100% 25,014 $166.6M 57,992 $14.8M  

FL Stanley G. Tate Florida 
Prepaid College Program 1988 Yes No (no state income tax) Open 140% 519,102 $14.1B 1,280,762 $360M $6.0B 

MA U Plan – Prepaid Tuition 
Program 1995 Yes  

Yes($1K single/$2K married 
filing jointly tax deduction for 
MA plan contributions only) 

Open 100% 5,562 $90M 36000   

MD Maryland Prepaid College 
Trust 1998 Yes (legislative) Yes (in state only) Open 161% 30,955 $1.2B 62,479 $74M $1.3B 

MI Michigan Education Trust 1988 No Yes Open MET I – 216.7% 
MET II – 152.5% 35,029 $1B 110,500 $80.6M $2.6B 

MS Mississippi Prepaid Affordable 
College Tuition MPACT 

1997 – Legacy 
2014 - Horizon Yes 

Yes (All contributions to 
MPACT qualify for a MS tax 
deduction) 

Open Horizon-118.3% 
Legacy-74.5% 14,307 $343.9M 34,078 $26.5M $337.7M 

NV Nevada Prepaid Tuition 
Program 1997 No No Open 165.7% 

(As of June 30, 2020) 11,997 $393.7M 22,742 $12M $121.1M 

PA Pennsylvania Guaranteed 
Savings Plan 1993 No Yes ($15K – in state plan 

residents only) 
Open 143.46% 109,948 $2.40B 203,230 $215.98M $2.94B 

TX Texas Tuition Promise Fund 2008 No 
No (TX public colleges must 
accept amt paid by plan as PIF 
for hrs covered) 

Open 121% 
(as of 8/31/2020) 

38,480 
(as of 8/31/2020) 

$1.1B 
(as of 8/31/2020) 

45,842 
(as of 8/31/2020) $9M $148M 

VA 
DB 529 Program (incl. Prepaid529, 
which closed to new enrollments 2019 & 
Tuition Track Portfolio (TTP), which is open) 

1996 
No (sum 
sufficient 
appropriation) 

Yes ($4,000 in state only) Open (TTP Only) 193.5% As of 6.30.21 55,989 $3.2B 136,476 $179.9M $2.3B 

WA Guaranteed Education Tuition 
(GET) 1998 Yes No Open 166% 67,820 $1.7B 178,795 $61M $1.9B 

U.S. Private College 529 Plan 2003 Yes Eligible in Tax Parity 
States Open 100% 7,573 $413M 14,029 $19.03 M  $151.1M 

CLOSED PLANS* 

AL Prepaid Affordable College 
Tuition (PACT) 1989 No  Closed (to new 

enrollments 2009) 119.3% 10,869 $92.4M 76,251 $38.8M  
 $1.256B 

IL College Illinois! Prepaid 
Tuition Program 1998 Yes (legislative) Yes ($10K/$20K – in-state 

residents only) Closed  70.6% 24,781 $571M 73,226 $108M $1.4B 

KY KY Affordable Prepaid Tuition 
(KAPT) 2000 YES No Closed (6/2004) 

 52.7%  2,591 $33.1M 9,850 $14.7M $152.2M 

OH Ohio Guaranteed Savings Plan 1989 Yes Yes Closed 177% actuarial basis; 
207% cash basis 12,054 $192.9M 136,901 $24.0M $621.9M 

SC South Carolina Tuition 
Prepayment Plan 1997 Yes (legislative) Yes Closed 40.9% 2,046 $20.1M 7,413 $10.8M $182.8M 

TN TN Baccalaureate Education 
System Trust Prepaid Plan 1997 No N/A Closed** 258.90% as of 

9/30/2020 153 $9.07M 
    

TX Texas Guaranteed Tuition Plan 1996 No No Closed (6/2003) 38.3% 
(as of 8/31/2020) 

34,629 
(as of 8/31/2020) 

$299M 
(as of 8/31/2020) 158,442 $158M 

(as of 6/30/2021) 
$2.2B 
(as of 6/30/2021) 

WV West Virginia College Prepaid 
Tuition and Savings Program 1997 No Yes (based on a calculation – 

state plan residents only) 
Closed 
(2003-2021) 100% 584 $3M 9,739 $5M $168M 

*Alaska and Colorado also had prepaid plans that are completely depleted and fully closed; All Contracts in Tennessee Baccalaureate Education System Trust Prepaid Plan to be fully terminated by 12/31/2021; On September 30, 2021 all account owners that had remaining 
semester units in the West Virginia Prepaid Plan were paid for those remaining units. As of September 30, 2021 there are no accounts in the WV Prepaid Plan. 


